FINANCIAL AND COMMERCIAL

Frrpay, Fab, 15,
Notwithatanding the doeclded stand that =
number of important intorosts and many pro-
fosulonal traders, as well as outslde specula-
tars in atoeks, have tuken In fhvor of & reac-
tion in the stork tanrcket, priese continue to
advanen anid the dealiigs in both stocks and

botida  wre atendily  inerending In volume,
Bhe trend of business nod  commearca s
w0 prohioamted  that, while some  déslers

wnd Invostors In securlties walt for n setback
in prices, othors are anahile o resLrsin an ox-
prosulon of thely conlidenes,  Moreover, whila
vne groun of bankers and dorfpofation man-
BEOry are rosting upon thele onrs aftor the
enmpletion of notaworthy Annnclal operationm,
others engagaed in the same Business conme
1o e front with thelr plans and glve h frash
finpetis to the spocnlition. The notaworthy
dovalopment of thnt dhnrhotor this week I8 the
progrosy maide towaril refunding the bondad
dubit 6f e Ullengo, Burlington and Qinoy
Inilrond Compnny st the ruling rates of inter-
e=t, Jlorinls that saueh A eonvoersion s ron-
tetplited by the munagement have basn so
poralntent wnil positive that the Strast lins beon
wnusuilly m st Ned,

The advanes of 19 points in €. B oand
Quiney during the Inst four days has abao-
Tutely disoraditnd those deninn. To-day, for
tho st time, trustworthy information regard-

fing  the matter was glven to tha pub-
lie, It nppears  that s syndieats  of
bankors, hended by one of  the Iargest
lomEes  engaged  in corporate  fnanciag,

toy refund the entire honded in-
dibtednesy of $he Buarlington company o a il
¥ cont. Liwful money bord. That Is to Ray, the
bond ts not to bo expresaly payable in gold.
In view of the anormous produstion of that
motnl, and Andieations that 1t will eontinus
uponon inereasing seale forsoma years torome,
it is uot thought nocessary by those who
ars degirois of undertaking the refunding of
the Burlington Company's obligations to dis-
eriminate agninst a part of tha surrency of the
United States by stipuliating that the principal

Jiw offored

of the new and unltorm obligntlon  shall
o payable 0 wold. This  determination
& most signilleant,  lor it indientes

that nppmlinnsions that further attampls to
Aebmme the currsney linve oeased to exist in
the minds of those who ara for obvious reas-
soris most suseeptihile to eaven the possibllity
of monetary slisturbansed, 1t s undorstomnd
thint the munagoment of the Barlington Come-
pany will make n detinite reply to ths ayndi-
et offor in the noar future

1t would not be surprising If the axtraor-
dinnry transictlons in Barlington durirg the
Jast ten lays had resdlted ina very materinl
elinnge in the ownershilp of the property, 1t s
evon hinted that the control of the company
may mally have pasesd from Boston to this
olty. The unusan] netivity o the stock bagan on
Fer ®3, Within the lasr savien days that the
Frock Exchange hng beon open for business
1he dealings o Murlington have ngeregated
nonrly  TOO000 shares,  The amount out-
standing = avproximately HSHOM0)  shares,
Tntil o any or twn ngo the Stredet was
fnclined to attelbute the movement in the
etotk  to a single bold  operator.  The
flizures just glven, together with the facts now
Lunown regarding the programme for refunding
the compuny's dobt, are evidenca snough that
no ane operator (4 reaponsible for what has
tiken ples.  The chanevs are that he and
othera of smallor eulibre huve simply taken
advantage  of  early  information or aeted
upon their eonvietions. Whila upon this sub-

jeet It ds dpteresting 1o note the change
that  hos  eecently taken  place in the
amoint of Burlington stoek outstanding. On
Iee. 1 0t was, wsecordipg lto  the offelal
list of the Htock TFxrhange, SHU,202 700,
It ds mow  SRNAGO00, an lnereass  of
SO572400,  In thy meantime  the ecop-

wortible 58 cont, bonlds outstanding have been
reduesd from S15.00LO000 to SH.072,000, a de-
crease of $5,201,000, Tt appears from the fore-
going that the holders of the convertible 5 ®
eont. bonde are rupidly eoming to tha conclu-
slon that the stock {5 pow permonently upon a
0O pont. basis,

The deulings In Burlington wers in excass of
FA0000 &hiees, abont DOOUU shares less than
yosterday, nned the further net advance of Ik
points waa n lttle moras than half of yestorday's
fmprovemoent, The offect of the movement
in Burlington upon the other Gragger atoeks
wis mora proioapeed thag yosterday. Bt Paul
and Boek Liland wers tradod in extensivaly at
not . advances of 2 % cant, It shiould not be
inforred from the spaes devoted to the Buar-
Hungton situation that [t entively monopalized
attontion.  Thera was  Gnusual wesivity (o
Tonusylvanla at o not advanee of 1% B cont.,
a sharp upward moveinent in Mertropolitan
Buraot Lallway that left it nearly 4 polnta
higher thuy yestorday, a mmaxioium fluctuation
of nenrly 7 poluts by American Tobaeeo, o re-
summption of activbty in o Brooklvo Rupid Tran-

glt and woreworthy ndviauces in Ieading
Nest preferred and In People's Gas, Toward
he vlose of business an important intorest

that has appirently becn lethargio of late cama
inta the market ns nu ngeressive buyer, acir-
vinstanee that wns eonstraed as evidonoes that
i had abatdoned hopes of a further reaction.

The foeredse inthe volume of transactions to
naonrly & million shares was not accomplishadl
withont noteworthiy contribuilons from many
of tho comparatively lonetive stovks.  Con-
epiovous nmong these were Chiengo. Indian-
apolis and Louisville proferesid, owing to the
nenr aprroach to the payment of a dividend
upon ity Colopwle Fael, THonois Centrat, M., K.

and 1, proeferved nod Lnke Erle and Waost-
orn preferred, Central Paeitle and Southern
Tacitle wore favorably affected by the mn-

wouncoment that  an agreement had been
reached with the Government rogarding the
sottlement of the subsidy fpdebtedosss of
the first named.  Of the Industrinl wtoeks
American Tobnroo was the only one that at-
tained distinetion, St there was o modorate
volume of tridling o Bugar Relluing amd
in Foderal Stecl jssues. The Unlon and the
Northern Pacidle stocks were comparatively
neglevtad anmd, with o munbeer of others, closed
fractionnlly lower thian yosterday. This s not
nirange fimtdering the diversion of #peenla-.
v buterest o other seetlons of the markar.
'I'Iiw-hlr‘---r s e #o engmssed binee the
eabal the month o endsuvoring to forecast
the extent of the reuctlon in prices, and morg

recontly  dn guesslug at the real  motive
of  the wovement o Chicago, Burling-
ton wnd  Quiney, that It has  uppurently

Tost plght of one of the most importunt trans-
portation undertakings In revont years, name-
iy, the effort thut | maklug to avert the de-
wlnfme tendeney of the Chicago and Alton
Mudlroad aped wold 1t fnto permanent tolations
with  several of  the  largest systems o
the country. The tepdeney toward vensoll-
dution, nmd, where thut 15 nat practicabls, to-
wlird godnt Gr common ownership of compering
and eonnceting MHueslby influentinl interests,
Tias Mually appealed to the management of
the Chivago oand  Alton Radlposd, and |t
hing o vonsggquence  pdvisod the stoek-
Vodders of the company to disposeof their hold-
ings Lo uayndivate at somewhat Ligher prices
than are abtuinatde in the opon morkest, In
doing  «o  the dlreorors oall attaption to
the [aet that the roml s without eonnec-
tlons either FPast or Wost which it controls,
rodd thuit inereasing competition and the ges-
el demdueney fowatid lower rates fmake it
diMonle for the cotapuoy 1o continiga thie sarn-

fige of the pust, Mopeover, large amouita
of mozaey will have 10 bo cxvendsd for
vk swvation o Chicngo and in putting

Chee podud o it sgquipment in eondition to
et poter oranomaendly with existing wod pross

ytolbve comnetition btoanmy b dided thae
1hose  who  lbinve wade ne offar for the
FTIMILY e dn o position to do the
things whivh the: gmpagement foels anmguel
Vo st they van atifie the road in eounee-
o with propertiss which they eontral ar
venresent I thee Alton road does nod
punes Ao thoir bands 0 will vontinus o
b, ws ab presont, o o oonnecting  line  bge
twadt Cliloige and Bt Lonise recelving ot

elther teriginal anly such business as ¢eonnect -
b Hnes may svo 0t o give, o the elreum-
srances lis pot surprising that the holders of
bhe elock ure' taklng advautage of the oppor-

tanfty to din poss of it upon the sama terms

which the Inrger holders have negotiated for

thamselven.
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Ek PTeus WBN 0D WelaComm 10O il
MetTrae. 242 243 Welsh Gpf G0 a1
ClefNla LHOW 60 Cumlron. 454 4068
OTefXJ0sll0 110 WNYEPa 4l a4
WGlmp€e 143% 144 |Fleotric V. —  H8k
WeLloe. 38 30 |Dalt Tras.. 3Py 40
MigBcom.134 136 [Mermdon. . 18 17
LATEST LONDON QUOTATIONS,
Atehinon. ..o 234 Northern Pacifie.., 5066
Atchinom pf.  ...... Hid's Northern Paciflopf A2
Capadian Pacific. .. © 1% Untarlo k West . 23%
Chesapeake &k Oblo 30 (Penneylvania ..... 6EN
Central Pacifie. .., BHM Heading Spep— 1"

Final sales compare with those of yesterday

as lullows

Feb, 14, Feb, 17,

Feb, 14, Feb, 12,

ATEAYe YR 220 NerikhAm,, BHh
AThGFep 02% UEW NerfkWp a7
AmCot 0., Bdts UM N Weem, 1804
Am SRef 1334 134 NPaccem. OHdls
AmSRur 113% 113 NPaep TEW
Amlob. . 134% 136N NY Cant 108
Ambp M. 1A% 1 UM NI Ulenmt 04N
Breek R 1. DU B4ly Vmebae. . D44
BRkO...... 7O Tl &k West 225
Can Ho HO% HO Peouik C.1183%
Cay Pac WU S HO  (Pas Mall Bl
CCURSt Bl Ul Rosklvasud ) ) B
CMk N . 144% 147% Raading 22%
Con Gan .. 2008 YOU Meadintp! 02y
CherkO.,. 20Y 20 SProm 12§
(‘bﬂ‘ L 1tk  1GH Be Wwar.. 134
D L&W. 1604 1680 Bol'wayp S0
Belkfing 114 1144StLRW. . 10%
DERG,, 28k EEMMLEAWR 404
7AW TOHNMADBAT. 11k
1 . 40 4074 TexnsPac., 218
Inﬂn 1118 L18RITORL. .., 484

B
By
1614
od
TOx
1304
106
-
22
1144
Hlls
1204
225
tidle
140
18%
507
100
a0M
1l
21
48

Feb, 18, Feb, 1T, Feb. 18, Peb, 17,
St Nerthp. 12 182 |WnPas. A8M 4By
HinelnOanl 1) 1174 0uFaep .. Bl RI]
KsnkTox. 144 14M|USRawber BAM 63
Kan kT p, SBN J0NFERabp 117 117M
Lon &k Naak 006 @ON|USLeaather 7Y by
LEEWR 07 OBN|[UARLsthp 72  71%
Man®@en. .. 1108 1100 | Wabasty .. HY Hy
MastL A7 47N Wabashp, 28 @Ay
MASILIAp AR RO%IWUnTel.. B5 %
MoPac..... d6% 40N/ WhEkL ¥, 12 18
MelBiRy 2H8W 244 (WALEp. 324 H4w
NatLand .. HO4% 30N
Govarnment hnnclq enmler, The fle ¢ gnd the

du of 1020 clossid 'y W cent. lower bid sach,
Ratlway and othor bonda strong. I'he foa-
tures worn Austiin unﬂ Northwostirn Iets,

Fort Worth and Wo Grande 48, Kan-
Bas  Clty, Im.-.t.m-n aind Giall sts,  Tival-
ing gorvral 4w, San Antondo and  Aran-
mis  Pusw 4k, Texps  Poavifie s, Unlon
Ptcifio 48, Atohilson, I'-urlirl ton and QGuipey,
Contral  P'aoifle, nteal o Hol-ruln

. Flll‘
Kansas anid Texas, Northern Pacifie, N,
Central, Bt Louls Southweatern, Hlamiarll
Rope and Twine, Wabash and Wiscousin Con-
tral issues,

Fnuminrnlnl prico ol bar silvar in Now York,
Hit%e. Bur allver in London olosod at 2744
Mexivan silvor
Exports  to
Ouees

Money on oall, 27%4@21, ¥ cont, Time monsy
e quoted at d% ¥ oont. for sixty and ninoty
anys on mixed securitios, G W cant, for four,
flve und Six monthy on mixed seeuritios: Tn-
dustrinle, 4 ¥ ocent. for four, fve and six
monthe, and & ¥ eont. on Nirst-olass rallroad
dividond stooks, Commercinl puper I8 guoted
at 2% s ¥ esnt, for bills rm-aluhh- oot -
apens and prime aingle names, F@3l® eont
other names, 4@ s ¥ oont.

Htm‘ll'j!l.' wxehinngns wis st until aftar the
demand Tor to-morrow’'s mail hud boen précey
well suppliod, when the market was o shade
eisier, ho notual changes in rates, however,
wore  insigniflonnt.  Continsntad uwlllnuu
showod very Iillle varintion, Posted rates hie:
Long hille, 4H-- slght drafts, $4 87, Actual
'"i 1.|| G, SAMAR4 B4 klght
a and  pnbile Trtnuhrﬁ.
-I-Hll""u“‘-li L AN frnm-n nrn-lun!od ut 020N
%) for long 'and o185 a017% for shorts
relehamnrks, 14 St forlong mnd 00 atih's
Tor short: gullders, 4040 1-14 for long nml
A0 @40 5-100 for shott,
Domeatio exehungs on New York: Boston—
u.a-NH conts discount, Charleston—=Buring,
!m psolling, 's promium hn\nlmnh— Buyink,
II!.MH‘II:IH‘ Aelling, 25 conts preminm.
nw Orleans—Hank, $1 promiung : commernial,
par.  San Franolsco— —8ight, 17% conts pre-
minm: tolsgraph, 20 conts premium. 5t TLouis
—100 conta prewiium. Chieag n——l‘lr‘ Cinein-
nati—HBatwoen lmnks’, par, nml 20 conts dis-
ecount; overcounter, 0 conts promium
In the entside markat Standard O trust ear-
tifleaves elosed ot 470@474: Standard Gas
eommon at 135134, and ‘!‘" praferred at 1500
1603 ntual Gas at SIO@H25 : Amsterlinn Gus

dollare ware -ululud ne 470
Europs  to-morrow  1L315,000)

at 3 Va. wrefarrad at 0570, and the honds
at lqt-lﬁl_h { uulml LUnion Cine bonds .nt 11 T
iyn and New Yerk

]a-rrr ar o8
ﬁ Wik, lml llw Imm!s nl LU RO uutinunln’l

obaceo nt 30030 and the proforraid at ol S
a4, and Amerionn Alr Power an o0 @it |
Otls  Elevator eommon, 4040'%, and the
preforred at SN Pressod Steal Car Com-
any common at 5h L @Hl, and the proferred at
TiaH2: Central Union Gas eommon at 2H%a
200, and thi preforred at tbkad7: Amnrivuz
Car bnid Fnllluir} contmon at S0@RT, proforea
nt 70T iaet Hugar common offersd at W,
and the preferred offered at 813 Hubbor Gonds
Manutacturing Compuny sommon at 0%
S04, preferrod offerml] at ®1: Electrelr Vehicle
commuots at HHiait wl t!w |||»-I'u-rr|-|l Nt S,

The imports of dry Bowouls forthe wosk sandin
to-diy \\l-rl' LT ngninst £2.500, 'f'lT
Innt week and €1.083,570 for the t'nrrl'lrnmdinﬂ
goek ot Inst year. The amount marketod was

2 SN, aEninst $2ATOHMY lust wenk and

LOHSIRIN for the corresponding weok last
your

The Chieago Great Western Rallroad reports
gross oarnlngs for Janunry of F445.445, an in-
erapse of 7210 05 compared with the same
monthof last year, and nat $141.655, an ju-
eronse of $50,0 For the seven months
ending Jan. 41 thy gross earnings woro $3,420,-
SUL nn Ineroase of FELOGH us comparcd  wit
;hn vorreaponding perlod of IML‘}!'II!'. and net
1,160,307, un Inerepse of $170,7

The INashville, Chattanooga and St. Louis
Ral! r')‘ld FRIETE gEOKE carnings for January
of 310,007, an inerease of $H214M1 as eom-
pared with the snme month of f.m your, @nd
r.u-i 140,120, a devrepse of §2 For the
BEvan mnmha Hlllan Jup, 31 t u) I.‘!’imil earn-
lngs were $3.7 »an inerease of $H400204
s compired with the P-:rrr—-pnmim peri 1 of
Iant year, amd net £1.04 18, an ﬁmr'-uau of
W72 Fixed char l"y Wl'rl' EHT
-nq nosurplus of $420,080, an inerease of ‘i 15,-
._ 1B

The wnpual statement of thel Chicago and
Alton Rullrond Company for the year ending
Dee, 31 shows:
Changes,

Gross earnings, *ﬂ au, .-ﬂk 0, H. ,ﬂl‘ll Pt ‘1"1’,“1“
Q. pxpeuses Uit \ Die. 2 WK

3,50

Net urnm:u.l:. J0E B2,5N0M0M Do $103,

The surplus as of Dece, 31 was L0007 the
ratio of mmrniim{ cxpenses to gross carnings
was G105 ¥ cent,

The Amerivan Car and Foundry Company,
which representa o combinntion of the prinei-
pal makers of frelght ears in the eountey, has
addedd out Gf its troasury Fesonroes, sineo
s organdzition, & number of smallor bt
importunt  plodte, namely, the Dulluls Car
llnnufm-lm ug Company and _the Niagara
Whonl Compuny of Huffnlo, the Lusign Manu-
facturing Company, with its enr plant, Torges
&oo, nt Huntington, W, Va,, and the car plant of
FPennock Brothers at Minerya, 0. The company
is nlso negotiating with one or two other con-
corus whiclh, when aequlred, will make the
combination almast edmplete,

Tha inv'nl mm--lm-nls of monay this wook are
deserlibed by the New York News Burenu as
nlloows: or e flest time in muty weeks

he New York banks shippsid by direct axpross
to, thy juterior more money than they rie-
eefvacl,  The outgo in usual at this tiine
ol the  wyeur. bt the  movement  hes
Loegun eacller than wsunl, The Iargest niro-

wirtion of the shipmonts s to the West, wnd 1hils
s due toon grent oxpansion in mereantile nnd
industrial Hnes in that seation, Thecash losses
of the banks through the interior movement
this week will, It is belleyad 1n banking viroles

be more than mide up by the golid rm--!\ml
from Californin, the amount of which enn only

o roughly eatimatad, The banks reenfvail
direer by oxpress from fhe interior $1,0552, 000
ol shipped $2 000500, 1 loss of 714,000
A gadn o $4400000 mwle by e Mmi.hlln'nm:h
New York Sub-Treasary operations reduces
the apparent net eash loss of the banlks
on all necounts o SO The utl
apnrts of the Now York Sub-"Ureasury tndis
ente forthe foll week as follows: Totul net
coipts, $UL2GR000: toral pryients, $10.7 15, -
THME S oo pnven o s, S4450 0000 Fasthinatin of
the nmonnt of gold received from Cnhifornis in
Lhe week run rs high as $,500,000,7

Hradsteest'z reports the number of business
[mturn« dulun‘l thes week ot 100, against 1493
st week nnl! i Il|ﬁ- |---||-r-l|=nlulhw week lust
yoar, H i Dun & 'o. compnta the Habilities
af thn eancarns fniling for this two_weeks of
Foebrnary at $4.754, 100, agnlost $5,200.852 the
earresponding Wweoks toet vonr.

This recalpts of the Govearnmaent to-dny were:
Customs, $100L001 s internal_rovenne ; T
LM, llllll tidsevllnnesons, ST7,240. n {oit
$LHG . The disburssuents wore
LMD, nn nxl-nhnnf expoditiires over rod |-||:|.an
FIAHUL The roesipts of the lseal year todate

l:m-n T2 the expenditures
,;?ﬂlrﬂl" an exinas of expendityres ove
ipts of I AT 0T,

The cMeind count of cash in the Troasury Li-
day compiired with thar of yesterday shiows:

feks, 10 Feb, 12
Goli) oot sl billion. $2U5,501,404  S207. 8400 807
Bilver dollars mud bl

-

Tn Y TR
Tniter] Stptes potes 1415, 175
AMhier  neavla, less de

raand Habilitine 20,114,704 1,278,047

Avatlalile oasli balutire,
inelidine gold resomye.$ A0 TR0

.‘|||-1|t'r in Leomidon, 1wl b @ eont
eount in open matket for short sl thron
grontha’ BT, 2% a1 @ cont. Amount of hal-
Ion withdrawn fram the Bank of Engluil on
plnnee torday, R0 Pards ndvices guote it
¥ oennts at lll ! Irates Kib centimes, Fxohpnge
on London, 20 franvs 185 centlmes

ledmond, Kere & Co offer al 1085 and ne-
eriml dnterest 000,000 Hrst o) rofunding
mortgags 4w oent, gold bonds of U Mine-

apolis ol St Louls Rulleowd Compuny, due
& proh Lo UB, Thase bonds s pauet of i pres-
ent bssuo of SHAKLN of whioh the bunkers
lun(- ilready sold 4000000 A Ietter ol K-
win Hawley, Prosiident of the comuimny, ik ut-
taaluad ta the announcament of the bankers,
giving full dotails of the bonds

The vales of mining stocks at the New York
Consolldoted Stook and Petrolenin Exchsnge
to-duy wore as tullowa:

Sl N LS RV T
Tt ol iss

Cwene Migh: Law s
SNaies. Vauie, i, eif. il mu.
LHO Brupnswick MO 30 wi BT
100 Boloher ] a8 B8 a2
100 Crivwn Polut 40 .40 a0 a0
100 Hale k Noraross 40 R Y] A0 AL
100 Fotom 36 A0 30 A6
B0 S urd 270 270 2740 R.TU
40U Yellom gacket o 5188 40 a2
Tortal salen, 1,00 sla s
COMMERCEAL COMPEN,
Furay, Vel 1T Gipars =Whoal spor was
wivsber, Nides DT sy, far s purt e wnid
af the outports, Now 1 northern Dalath, 6 .0
over Moy T beoafliant o Nec b o Dty 12
over My s Noo Puartherm New York, Ve, ovie
My Il Northiwest. L Peeeipte wore St
vAre, DRATHEL 200 lunt woek and 340 |<|»|_.|\|r
i |||l'.1¢-l G0, aggiinst T1 st wiok midd 27 lust
yeour, Futdresadvaneed o0 te Jhe, bat e
peted wid dechiped eo to e with sales of
20000 gsb Prives s follows:
Laal
Clpciing,  Highest,  Leawest, loing, \mj‘--.
March Hily kdly Ri Wity riW
May LY ‘u'ﬁ‘i Tete T T
Ay Tridg Teidy Thw 'M‘ Tl

| Gata were frm on the spob; sales 79,000 bLush,

| vago

W1 5 Xo. 9

1::.' !in olavator, lﬂi“ﬂ dn, W li; TR 1

{rae mixed, ROB87C m..'a white | Do
utires mominel hsee snd 4o, lowar ln Iy

Recsipts st Clileago THO cars, with 270 estimated or
tovinidrrow, Oarn was ng on the apol, Bales
440,000 b -h fo e‘ll)nrlmrrnud &t the outports,
i, 3, #4e Ky No. 2 yellow, aMe, over May.
Clilengo 1 In'ul. 21 omrs and oxpwcte 576 1o
morshw,  Fatured declined Mo, with sales of 05,000
bash.  Pric & follown:

Lown
Fhpenimie,  Hirkept,  Lysil, H’Ml'm \tpM‘
May. iy ally 100 10% 1185
duly. .. 41% 4y
A Wbt ived sdvance ook place n whokt early in
the duy, owing o the death of Prealdent Faure,
tisgher cubles, diotght in Californis, an adysnes in
San Francisco and sofie forsign buring of March,
which sdvanced that month e, Liverponl roses
Tl to 141, ‘l"'.-\rm Booentinies on May and Angust and
v ceptienes Firtdonr. Romme dainsge was) 1’-1!:(!‘ in
tieorgia, bat thin was hardly s factor. The clear-
AUcen ware Iarper, Pfoaching A71,000 hish,, bat the
fotal for the week, partly no donht owing to tha bad
condinn of thn harbor ax m st of  the e
vent  wavers wenthar, will roliably Ba  com
].aruurrl_\- sondl, Lator on all the sdvandsa nn
out, and & fractional decling snocosdad,

g 1o reporis of larger Angvntine qhh:mml.
Iangn Northwestorn roceipts, the weakness in oort

liliesa of fNour, tild wosther at the West, denia
thint there had besn any seriois Jamags, & reaction
i the cablos, peospects of an increses in the visibls
mupply this waoek, frea Chifengs selling here and con
wliferablo long Honjdation, not o mentlon hear at-
tacks. The Argentiue sblipments wers siated sarly
I Ahe iy wt 1200,000 el sesiont K52,000 in the
grrrvinus woesk nrl 1 PR 000 tor the natos weak last
yenr.  If wo noropt ihiin rnpurl ae coreeet, the total
Phis far thils year fn S H02, 000, aealint 020,000 for
the e L last vear. it llmnmhnilrlhlnr'llhlt!hn
Ardvntine shipments for the work wore only S48,000
linahi, II--rH-.:hmrw mnoy hett oot the two reports
of 400,000 hunh, en dootors dikagres who shall
deelde ¥ Hraamhal), howevar, I Jist a8 apt 1o be
correet an Hoerbohm, And even acenpting the Iarg-
cut fgiris, the slipimonts thus far sre about 1,100,
(E10] l»--h!n-l Ilu we of |akt year, The spring wheal re.
reipin were Hboral, ropching 4 12,0000 bush., sgainet
UL OTH 1enl yoar, nd b winter wheat pointa a0 nn7
lnl-in tnﬂ- received, ngalnnt 71,081 p yearago, Thn
Aapirenkion In eorn, too, due to larger wiipplion, re.
neteil on whent. Ths Modern Miller, mopsoves, says
that the o trada for the pant waek has boen
dull, and that, while reports s (o the damage to
wheat Ly tha recent Lad  weather were cons
fictitg, the  beat opiplon  wesms o be that
It In not  serlous.  Favoralle  ecrop  réports
wore roovived from Missonrel,  The whent acreags
it Texan i wntistially Invies thin werson, but over sn
nres of 4,000 sguare miles no duraage, It (s atated

wean done by the oild wonther, Dulath's stock will
Ierenme far the woek 470,000 that o\‘ Minneapilie
will sliciw 1 nee. The vinible In sxpectod o dn.
creuse; how miced remaine to be weon, Undoubtedly
it was m bearday in wheat, As regardn podsible dam-
ace, howeyver, it (s ]fntmmlnu'll at it n am mdm-d
thit mieh nifavorslile weathar conditions have
satled an have bedn noticeal aver 8 Intes por um
of the wintor wheat wrea for some time past, 1t re-
malne to Lo woen what the diimnge really e, Chicngo
meammin to Le bearikh fora turn, ated nothing but hear
news spems to eome from that quarter, toin
still triee, however, that Europe is largely dupemlmt
tpon  thin conbtry for  {te wupplies of wheat.
And now exan Spain is mentioned sy s promising
market. A comiinieation from the Ameriean Con-
with at Valeneia, dated Jan. 20, statos that ' the grest
Aemand far whe e pravailing low pirice in
the Vnited States ofler & rure apportunity 1o orport-
ing morchanin to sell 1ares quantition 0 Spain uniil
har own eropa aty ready for markat, A cargo of
&, 000 tonws of red wheat has just arrived from New
York. Tho -{u.lih s entirely satisfactory, and im-
POFtars e w Illmt Lo recelve more during the winter
or spring, Tho price seems o eompare favorably
with the !lnnlunwhuk {nlwu months past onr
exports have bien B0 per cent. Iarger than for the
wmamnn time last yonr.  Corn declined owing to ae-
oumnliuting stocks, inereanine conntry offarings and
Tong Hgnidation,  Oats rocedad with other cereals,

Frovi=uist aml somewhat easjer in aympathr
with wheat, Sales 15,000 00iIs,  Ileonipts ware 2,450
billa, ulul TO09 sacka: axports 00,0504 hhie, and 1,200
n- ke, 1 Bl Buperfins, $i 20&E$2.00; No,
82,450 cleare, $3.10288.00; ntrafghtn,
pitenta, fANTmER WA Speng in bbie:
| mteaights, $3 07ASH,00; patonts,
whicat fiour was firm at $2,
tton here wis unchanged; 200 halay
wore alellversl on conteaet. Middling uplanids ddge.,
agalnnt vile last vear; New Orleans and Gulf qlae,,
agalnst dkie. =St Losls  advanecod 1:1#88, New Ur
lemns anld 1,080, Mamphis 1,6 At Louls 17 and
At hON, 1. ufrumnl was inged on the spot,
with knles of 10,0000 Liales, futures declined & to
fily pednats; nalag for 1he week 05,000, agaimet 71 0
1anE whak, naid SUL000 LRt Yoar. stacks 1,784,000,
auninst 1,754, 000 Tust week, and 1,105,000 last year.
?T!{n-'hrlwr was firiu, Tha tiovement to<iay wasn an
Bllows

To ey, Lost Week, Last Year.

Port reenipts. ..., 1,000 16,4070 10,700
Weok's total, : 0o dun 122.H80 1B, AR
New Otlonnn, ast, to.

murrow HR ] 5,425 18,212
Howston, eat., ta-mor

row, 2,00 3712 hARD

The lllklrlol luu\nu:en! for the woeak was as follows:
Thie Werk, Last Weele, Last YVear.
s

Rocolpta ... ..., 444 e, ¥n2 HO, N0
Shipments . AT 1 lﬂ anm 142,408
Stocke AR (i LON, 764 nat.262
The Servien predicted main within the next
twin our hours in wost Flomide, Alabams and

Mikninsippl; fatr oxcept probably raln in the south.
wialirn portion of North Carolina; falr in west
Toxan, ldaboma sl Indian Tereitory: clondy and
r:-hﬂul} rain in South Carolina, Georgis, cast Flor-
A, eant Toxas, Arkansas and Tornesser, Now Orleans
declined 7 to ¥ pointe, Port eaports 40,153, Fatures
Bere deelined 5t Jo F-ulna. bt recoversd part,

cloaing wteady at a uel decline of 3 o 7 points.
Priveans follows:
Highest.,  Lowvest, Cloaing,
.00 0237 I|- "huﬂ 0

l’ahnurr
Mareh,. R 11

Novembor @

Dt b, UL N J"
Janu 3 M. 20mn 25
Cotton declined sather shiarply rnrh in the day,

owing to a decline in Liverpool, where the market
was utfavorably sffected by the sudden death of
l'n--ulrlll Faure and feurs of polithosl cotnplications

Fran Heslilos, the wenthor at the South was
al better, wad thers was more or leas long
Haqunilatinn atl Iu-rp-ml eelling.  Later on part of
tho decHin wis recoverad. howey Though mild,
the weather at the South was in some mectiung
clomly or rainy. Wil farther rains wore prodieted,
Thew, ton, the roveipts wipe Hight. cotldn goods were
htwher and, oo thit decline, new buying orders wern
uncovereld,  The guantity Drought into sight this
fo unly pM G Lales, aesinst presions estls

waten of ne ligh oas Tl sl ow total for
correapotnling  woeok last  year of U265,
e al nuw ki sight s w048
o TN bales  lesa than  at o th
lust yonrs Earller fo the week (hin ostima
Ittt was estiniatid st G0LaHK) to KU

ing that even gond Judgen wern
ALY e TOL000 Tk jes wul of the w

rri=itita phivw & dlecrease for the woek nf

aver AT 1™ [T ..ml wre ovor G000 hiales less
than for th suns w-fl. st yoar.  Luterior storks
Tomis newrly 25,000 balos, The estimuted receipts at
Now Oplvians wind Hotston oo morrow are mueh
st dled thian for the same day last year, Moreovor,
cotton goods show s apwarl tendency.  Pring
1lull|- ware nikrlod up to 2% st Fall Yover and
e, at Provid '\ul l'mu'«umlnn of leached
cottune adyanecd toalsy o Tl mand thete wan
a thee dn will ., lulhl-lu. Honretts aml canh:

wivie eloths wlow of e, to Mo, The
BEPORE sUO0 K Wik ot without jts intn
P #oonnacrvative poople Lere e

lint

that of the roeelpn ' pot lucroase vory maierially
Wit lstter weithior al the Southiit will not be .

fohe expent prices to veach 88e or Jre,
Nodwithiwtund g Livorpool's alleged  tropidation
iver the political sitaation in Prance, snd fe
reugi i etafy dhie atork markets here and abroad g
rEroug,  The teuth seefin bo bie that Leses tafiled |I|n
FAverpool arket fur affect un New York, The Eare
Jrean short int-rest haa boen eatimeted of late wt
ok onn bales,  The lear manwuvies prolnbly
have pot tedieed U optel, of wis, Hore Is & ALEAW
whinwing which way the wind is hlowing:  Atlunia,
iia, The Atlanta Milling Conpany, which wans
formally opened on Tunsday, will tarn ont daily
12t ihils fome wid Bon bide, o
eriniding L ooo busl,
fort dadly

yoar, saye a despatch; ovor o ares of
Ak pguare yatles, e rs sy oo daniage was donn
toy whiewt, This b0 of intery st as showing e iInoreas
bog gratt aves atb the Huuarh, dverpoal despatoh

to-las wabils The maiket leicted by the
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MINING NEIS.

Linnncinl,

$5,000,000

First and Refunding Mortgage Four Per Cent. Gold Bonds

OF THE

Minneapolis & $t. Louis Railroad Co,,

DATED MARCH 18T, 1800, DUE MARCH 18T, 1948,
INTEREST PAYABLE SEPTEMBER 18T AND MARCH 1§T.

PRINCIPAL AND INTEREST PAVARBLE IN GOLD COIN OF PRESENT STANDARD
OF WEIGHT AND FINENESS.

CENTRAL TRUST COMPANY, TRUSTEE.
Issue limited to - . . - - $25,000,000

Now lIssued, - - - - - - 5,300,000
(of which $300,000 will remain in the treasury of the Company).

Application will he mads to list thess honda on the New York and Philadeiphia Stock Fxchanges,

For full partienlars wa refar to ths following Isttar of Mr. EDWIN HAWLEY, Presldent of the Qo
pany, giving fall particulars of the (asus, which has baen recalved:

MINNEAPOLIS & ST. Louis RAILROAD COMPANY.
OFFICE OF THE PRESIDENT,
349 BROADWAY,

NEW YORK, February 6th, 1899,

EDWIN HAWLEY, President.

Merrrs, REDMOND, RERR & €O,
41 Wallst,, New York.

GENTLEMEN: In reply to your requsst for information regarding the Minnespolis & 8t. Lonls R. R O
Firntand Rafuuding Mortgaga 4 Por Cont. Gold Bonds, of which you have purchased from this Company
$5,000,000, T hog to atate as follows;

Thest bonds will e socured by an absoluts First Mortgage noon about 123 miles of road, sxtending
from Morton, Slinn., to Watertown, 8. 1. iformerly & part of the Wie, Minn, & Par. R. R, and hemtnfors
operated by the Minn, & St. L. RO RO Coss, and npon about 20 milss of road, extending from Winthrop ta
New Uln, formerly known s the Minn,, New Ulm & Southwastern Rallway aho mortgage Lieratofure seist-
ing wpon this projperty having been cancelled), ann upon the new line which I8 to B hadlt from New Ulm
tom pointon the [linols Central R N, in Buena Vista or Chearokes Co,, lowa, making these hondea First
Mortgage upon about 283 miles in all, seelusive of sbdites, &t abont $18.000 par mils, In sddition the
ionds will be n mortgsge subjsct tn existing lions, amontiting (0 enly $10,000,000, apon the entire props
erty of the Company., including the terminals in the ity of Minneapolis, which aro by far the most value
able terminals in that city, and are estimated to be worth abaont $43,0060, 000,

The totnl amount of the Issue secured under this mort-
gnEe Is.. . %15,000,000
Of which thrrn |l noOw 10 ha 1amout . B3.0300.000
Resorved to refund at or hefore maturity an r|r|||rll nmuuln.
of underlying mortgages nnid Firat Preferred Stock. ..., 12,600,000
For future extenslons and improvements under very care-
ful restrictions contnlned In MOFIEAES.. .. .. ooovone canis ‘:.L'tm.um
Total . TR R g o B - T oo 25,000,000

The r‘nnm.‘ndulml morigage 5 par cent. honds heratofors rnf-rnd to ratira the nndoriving lions ara tn
ba cancellvd and these new 4 per cant. bonds snbstituted 0 thalr stead, a0 that ultimatedy ths new First
and Refunding Mortgage 4 I'er Cont, Gold bonds will bo s fGest Jlen upon the enties propocty of the
Uompany.

The portion of the Wis,, Minn. & Pacile I, R, now owged by this Company, as alove stateod, has bheen
nperated by this Company for kome vears past, wnd the net onrnings for Lhe year ending e doth, =,
were $100.467,

I have good reason to baliove that the line fram Winthrap to the junction sith the Tinols Centeal TR
will earn i the ficst year of its operation at least $100,000 net, and that the pew und ineeeased lisiness 19
the old lines, resulting from the sequisition and construction of the new lines and the enlarged inter
change of trafo, will amoonot (o at lesst $ 100,000 psr anntm nst.

1 upderstand that the report of your Expert, who examined the property for you, practically asrass
with we as Lo thors estimates. On this biasis the incroase (0 nol encnings s s ceslt of the newly acgnioel
and constructed lines will amount to 8300, 457 par annim against & new Sl clipege of 2212,000,

The earniugs of the Minnoapolis & Bt. Louls for the past four yoars have been un follows:

Year Gross Earnings Neot Invome
1R0N 1,030,441 TN
THH BT 4R L1} B ]
1807 2,108,730 DOd4, 397
1808 ERE L I b RUTY BT
being an savarage per annum for the past fonr years of §R60_ 100
You will ohserse that the net earnings of the Minneavolis & 5t. Louis 1,
. for the yenr |HK08 were - e . ®O01, 408
Fixed charges, 1508 TS . " veeaess  DROLABLO
Surplus O O hpases e by b O ERATAE ‘lidns - L RAIOHIR
ar NEARLY TWICK THE AMOUNT NFECOESSARY TO MEET THE ISTEREST CHANGE ON NSEW

BONDS NOW I8sUED, WITHOUT QOSSIDERING THE EARNINGS FROM THE NEW MILEAGE, whil
W oiw ostiuated, as above peferredl to, will net at least $305, 405 1o aldition.
We therefore make the fullum.lhr eulimaten
Net earnings of old lines, 1ROS Loooe BUDOLIGH
Farnings of new Hoes, including ine rrnutl nat anrnln.u of uln llmu. res

sulting from thelr neguisition, IR KeaTh HO05. 457

Toinl frer . B3 TRy R SRS EES N VA LA e b (s ....I.':!m.li.‘-‘-
Total fixed rlauuu RAPTES TEERLLAEILLLRARD TEE iy T, 540
Surplus over flaed charges .. c ‘Mll.‘éﬁ‘-

The Minpeupolis & 8t Louis BB An 0S58 pabd dividonds of rioent on 8§48
Miock mod 4 par cend, an B4, 000,000 Seeand Preferiedl ston b

\n arespert, Me K MeNelll n his report, w eopy of whivly Fou vary Kimibly sont e, states, #n foilome

o8 1L e Firet Profe |

UMy conelpsion e ihat the propoked developnient of the Mg aplie & St Levile, an cotitemgilated. (8
“notonly wise, but 18 necvasary for the proper prtecilon of fis peesint bisiaeds, snd sl pat onle take
fourn 0f the ingreaved interost ohardos inoneeed, Dot will o addition tieeet s jooee e e presint silplas

"-||||l||.I.|lr- trthe dividands. | ennsidor the propossd Bonds in evary was
I hog towtate that | fally colneide with ths abioye opining
Yunrs very trily
Sl

Iret Cln

Vresiinnt.

EDWIN HAWLEY,

Having seld $4,000,000 of the |hnvc bondu we offer the unsold §1,000,000 at
93, per cent, and accruod interest.

Interim Certificates of the Central Trust' Co., exchangeable for the bonds waen
ready, will be delivered en or about March isl.

Subseription Books will be opened al our office Tuesday, 21st February, at 10
o'clock A, M., and closed at 3 o'clock P. M. or earlier the same day.
The right is reserved to reject any subsoription or allot smaller amounts thaa

| Redmond, Kerr & Co.

16TH FEBEUARY, 1599, 41 WALL STREET.




